DEED OF PARTNERSHIP

THIS DEED OF PARTNERSHIP is made and entered into at

this day Of weeeeereereceeieeireenne . 2020 between: -
T VT L dihaimebbonrs seomseirnsiins dhesedodinst dsiians sesgsanmihs suendn , Adult  Hindu,
Inhabitant,” Pan = NO:: lsewcrsiosrmn Occupation Business.

Residing: &l BIOCK N . oo itoddemmmmn | mamos omm s s xsstiohs 5 sms. sawm 50 53

(Hereinafter referred to as “ Party of The First Part ")

2y WIE.  onervmsios wsdivem pvpmmsidasmnig i amsb 555 SRR § Sxies o8 , Adult  Hindu,
Inhabitant, Pan NO. ....ccovevrvvviiivennnens Occupation Business,

Residing at Block NO. .cciins i e s

......................................................................

(Hereinafter referred to as “ Party of The Second Part ")

i IR - ¢ e el B uos e ey e s , Adult  Hindu,
Inhabitant, Pan NO. ... Occupation Business

Residing at Block NO. .ccoooeiis i e ‘

....................................................................

Hereinafter referred to as “Party of The Third Part ")

WHEREAS, the aforesaid parties have decided to carry on the
pusiness of Builders, Property Developers, Contractor, Estate Agent,
Finance and other real estate related business in partnership and it is

expedient to have written instrument of partnership is made on e-

stamp paper of Rs. vide Certi.NO. ......oooooes o
dated ................. 2020 and the terms and conditions thereof by these
presents.

r



NOW IT IS AGREED BY AND BETWEEN THE PARTIES HERETO
AS FOLLOWS:

1. NAME OF THE FIRM
The parties hereto hereby agree that the partnership business

shall be under the name and style of “M/s.

...........................

13

........................... or in such other name or names as the

partners hereto may mutually agreed upon.

2. PLACE OF BUSINESS

The Head Office of the Partnership Business shall be at
Office No

...........................................................................

.............................................................................................

---------------------------------------------------------------------

............................................ or at such other place or places
as the parties hereto may mutually agreed upon and decided
from time to time.

4, NATURE OF BUSINESS

The Partnership business shall be as to Builders, De velopers,

Civil Construction, Contractor, and Other Real Estate Business

oL as Brokers and to built, develop, construct of Residential,

© % Commercial, Industrial Building Complex, and to let-out the

property on rent and Finance Related business and its related

- business activities and or such other business as agreed upon
 mutual between the parties hereto from time to t!me

4. COMMENCEMENT
That the partnership shall commence as and from the

(]

5. CAPITAL AND INTEREST ON CAPITAL

a) The capital of the partnership shall be invested and
contributed by the parties hereto as may be mutually
agreed upon from time to time between the parties hereto
shall invest the amount required for the partnership
business.




b)

c)

The partners, on mutual consent, shall pay / change the
interest on capital of the partners, the partnership firm will
pay interest on partners’ capital, partners' current capital
and partners’ loan account at the rate which shall no:
exceed as prescribed under Section 40(B) of the Income

Tax Act, 1961.

The partnership firm further shall charge interest on debi
balance of partners’ capital, partners’ current capital anc
loan to partners’ account as per above rate of interest,

6. REMUNERATION TO PARTNERS

a)

b)

It is agreed by and between the parties hereto that the
following partners (hereinafter referred as “Working
Partners”) shall devote their time and attention.in conduc!
of the affairs of the firm, as circumstances and business

may require.

The total remuneration shall be paid to the working
partners, if mutually agreed upon by the pariners. within
limits prescribed under section -40(b) of the rcome Tax
Act, 1961.

<4 .

Such remuneration shall be paid to the working pariners in
the following ratio: <

Name of Working Partners Hof Remunaratiog
A ﬁ ' 0/
B ~ |

Total % |  100%

The other benefits such as House Rent Allowance, Vehicle
Allowance, Accident Insurance Premium, Provident Fund.
Gratuity, Bonus, Commission on Purchase & Sales or any

other benefits shall be paid to working partners on monthly



basis or yearly basis, as per the agreed by and between

the parties.

e) The partners shall be entitled to withdraw any amount
during the vyear from the partnership against their
remuneration, share of profits, current account, loan
account or capital account.

7. PROFIT SHARING RATIO

The net profit of the partnership business as per the accounts
maintained by the partnership after deduction of all expenses
relating to manufacturing, trading activities of the partnership
including rent, salaries, and other establishment expenges as
well as interest and remuneration payable to the partners in
accordance with this deed of partnership or any supplementary
deed as may be executed by the partners shall be ci\/ix"md and
distributed amongst the partners in the following proportion

Sr.No. | Name of Partners Share mf Pfoft /Loss ffi
1. A A
2. | B %
3 C {%;
‘ Total % 100 %
: 5 1

8. In the case of requirements of capital in addition of the capitals
of Partners, the firm can take borrow money from financial
institutions, banks, any third persons, friends and relatives with
or without mortgaging firm's assets and with mmres’ or without
any interest.

G BB, v sl s e« ot s i i s ' a parmer of the firm has been
hereby authorised to sign or represent, jointly or severely on
behalf of all partners and firm for signing all necessary
documents, representation at all the Government or Semi
Government offices or office of the Sub-Registrar, office of the
Nagar, Taluka and Jilla Panchayat or any other corporate or non
corporate offices.

10. Any one partner or any one authorised person have been hereby
authorised to sign or represent, on'behalf of all partners and firm
for operating and maintaining bank accounts.

11. Any partner desiring to retire from the firm shall guve; notice to the
other Partners and after the expiry of the said notice period the
said partner shall be deemed to retired with effect from that date.
The payments of his/her share of profit or loss till that date



14.

17.
18.

together thh his capital as is found in the books of the firm will
be paid on such terms and conditions as mutually decided.

None of ithe partners can transfer his share in the firm to any
third person without permission of the other pariners.

The mr’mers shall conduct the affairs of the business in honest
and sincere way and for the development and progress of the
business. None of the partners shall act in such way, the result
of which may injure the reputation, property or goodwill of the
firm as well as other partners.

O

The partnership shall not stand dissolved on the death of any of
the' parties hereto but the partnership in that event shall
continue. In the event of the death of any of the party or parties,
the legal heirs of such deceased party or partes shall
automatically become a partner - or partners in the sad
oartnership in the place and instead of such deceascd ;
on the same terms . and conditions as contained in
0 resents and shall have the same rights and liabilities and sam

hare, right, title and interest as the deceased partrer had in the
g)esz"mez'ship,

. In the event of any disputes or questions whatsoever may arse

between the partners hereto or any of them including meaning,
uﬁ; nstruction or application of this deed or any ({c use or clauses
nerein contained shall be referred to the Arbitration under mo
Arbitration Act, 1940 or any other statutory n [udw ition thereof
for the time being in force.

If the parties hereto desire to amend, alter, m odify, add or delete
any clause of this partnership, they can do the same k y mutually
fzm(:mr*mt between them.

The duration of this partnership is AT \/\/ii L.

The partnership shall maintain such books of accounts as are
usually maintained by similar business or rraders. The books of
accounts of the firm and all the papers, documents. voL
etc., relating to the partnership business shall be kept at the
place of the partnership business. The parties shall be entitied to
inspect or take copies of the accounts of the partnership or of
any papers, documents or vouchers of the partnership as and
when they desire.

oy




19. Any provisions, which are not enumerated herein above, shall be

governed as per Indian Partnership Act, 1932 and its last
amendments.

20. This partnership deed is made Indian Non Judicial e-Stamp
Paper of Rs. vide CertiNO. ... .o coier s e
dated ... .... 2020.

s

IN WITHNESS WHEREOF the parties hereto have hereinto set their'
respective hands or seals the day and year first herein above written.

PLACE : | DATE : o oo 2020
SIGNATURES OF PARTIES WITNESSES

1. 1.

5 T — )

2. 2.

4 T —— )




